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ARCTIC CAT ANNOUNCES LEADERSHIP SUCCESSION PLANS

Christopher Twomey to retire as CEO at year end, remain executive board chair;
President and COO Claude Jordan to succeed Twomey as CEO

MINNEAPOLIS, Oct. 28, 2010 — Arctic Cat Inc. (NASDAQ: ACAT) announced today that
Christopher Twomey, 62, plans to retire as chief executive officer at the end of December 2010.
He will continue to serve as executive board chair to ensure a smooth transition. The company
named Claude Jordan, 54, to succeed Twomey as president and chief executive officer on
January 1, 2011.

The company’s leadership succession plan accommodates Twomey’s decision to retire
after serving as Arctic Cat's CEO for 24 years. He became president and CEO in 1986, was
named a director of the company in 1987 and assumed the board chair position in 2003. During
his tenure, Twomey led Arctic Cat through an initial public offering in 1990, increased the number
of employees from 99 to more than 1,300 people, and grew revenues from $7.5 million to more
than $450 million in fiscal 2010. Under Twomey’s leadership, Arctic Cat also entered the all-
terrain vehicle (ATV) business, which now accounts for the largest percent of the company’s
revenues. Twomey'’s contributions to the industry were recognized by his being named to the
Snowmobile Hall of Fame in 2008.

“First, the board wants to thank Chris for his leadership of the company for more than two
decades. He built Arctic Cat into a market leader in the power sports industry, and is leaving the
company in strong financial shape with an outstanding team. We look forward to continuing to
work with Chris as board chair,” said Kenneth Roering, lead director of Arctic Cat’s board. “The
board also congratulates Claude on his new role. He has a proven record of success at Arctic Cat
and a deep understanding of the company’s business. We are confident in his ability to continue
to profitably grow the company and enhance shareholder value.”

Jordan joined Arctic Cat as president and chief operating officer in 2008, and was elected
to the company’s board of directors in August 2010. During that time, Jordan has been
responsible for Arctic Cat’s operations and has led the company’s ATV business for the past two
years, implementing significant product line changes and increasing Arctic Cat's ATV market
share.



Twomey commented: “During the past two years, Claude played a significant role in the
company'’s return to profitability, despite a recession that hit the power sports industry hard. His
understanding, energy and passion for this business will serve Arctic Cat well.”

“I'm excited to build upon Arctic Cat’s strong reputation, and | look forward to working with
our dedicated employees to grow this business,” Jordan stated. “My initial priorities are to
continue carrying out Arctic Cat’s strategic plan and to further enhance the company’s profitability
and operational efficiency. Arctic Cat is well-positioned for success. We have the vision, proven
strategies and talented people to achieve our long-term goals.”

Before joining Arctic Cat, Jordan was employed most recently in executive positions with
The Home Depot and General Electric. Jordan served as vice president of The Home Depot and
president/general manager of its THD At-Home Services, Inc. business from 2003 until 2008.

Prior to that, Jordan was with General Electric Company from 1998 to 2003. During his
last four years with General Electric, he served as president and CEO of GE Water Technologies,
a worldwide water treatment manufacturing, sales and services business. Before heading GE
Water Technologies, Jordan spent a year in business development with GE Power Systems,
managing mergers and acquisitions for new initiatives.

Jordan earned a bachelor's degree from the U.S. Naval Academy in Annapolis, Md., a
master's degree from Catholic University in Washington, D.C., and an M.B.A. from The Wharton
School at the University of Pennsylvania.

About Arctic Cat

Arctic Cat Inc. designs, engineers, manufactures and markets all-terrain vehicles (ATVs)
and snowmobiles under the Arctic Cat® brand name, as well as related parts, garments and
accessories. lts common stock is traded on the NASDAQ Global Select Market under the ticker
symbol “ACAT.” More information about Arctic Cat and its products is available at

www.arcticcat.com.

Forward-Looking Statements

The Private Securities Litigation Reform Act of 1995 provides a safe harbor for certain forward-
looking statements. The Company’s Annual Report, as well as the Report on Form 10-K, its
Quarterly Report on Form 8-K and other filings with the Securities and Exchange Commission,
the Company’s press releases and oral statements made with the approval of an authorized
executive officer, contain forward-looking statements that reflect the Company’s current views
with respect to future events and financial performance. These forward-looking statements are
subject to certain risks and uncertainties that could cause actual results to differ materially from
historical results or those anticipated. The words “aim,” “believe,” “expect,” “anticipate,” “intend,”
“estimate” and other expressions that indicate future events and trends identify forward-looking
statements. Actual future results and trends may differ materially from historical results or those



anticipated depending on a variety of factors, including, but not limited to: product mix and
volume; competitive pressure on sales and pricing; cost and availability of financing for the
Company, our dealers and our suppliers; increase in material or production cost which cannot be
recouped in product pricing; changes in the sourcing of snowmobile engines from Suzuki;
warranty expenses; foreign currency exchange rate fluctuations; product liability claims and other
legal proceedings in excess of insured amounts; environmental and product safety regulatory
activity; effects of the weather; overall economic conditions; and consumer demand and
confidence. The Company does not undertake any obligation to publicly update or revise any
forward-looking statement, whether as a result of new information, future events or otherwise.
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Note to Editors: Arctic Cat separately announced its fiscal 2011 second quarter earnings today.
A regularly scheduled investor conference call will be webcast at 10:30 a.m. CT today. To access
the live webcast or webcast replay, go to the corporate portion of the company’s website at

www. arcticcat.com, and click on the webcast icon.




